On Letter head of the Firm

FORMAT FOR BID SECURITY DECLARATION

Whereas, I/we (name of Bidder) have submitted bid
for (name of work).

I/we hereby submit following declaration in lieu of submitted Bid Security.

(1) If after the opening of tender, I/we withdraw or modify my/our bid during the
period of validity of tender (including extended validity of tender) as specified
in the tender document,

Or

(2) If, after the award of work, 1/we fail to sign the contract within 7 (seven) days of
issuance of award letter,

I/we shall be suspended for one year and shall not be eligible to bid for tenders
issued by HUDCO from date of issue of suspension order.

Signed by the Authorized Signatory with stamp & seal



